
Tax & Accounting

What’s New for 
CCH Axcess™ Tax and 
CCH® ProSystem fx® Tax

2023–2024



2 What’s New for CCH Axcess™ Tax and CCH® ProSystem fx® Tax

At Wolters Kluwer, we understand it’s vitally important to obtain, listen 
to, and act on user feedback regarding our products and services. We 
take all suggestions and recommendations into account when prioritizing 
CCH ProSystem fx Tax and CCH Axcess Tax enhancement requests so that we 
can meet the needs of as many customers as possible.
Whether you’re a sole practitioner, midsized operation, 
large regional, or multinational public accounting firm, 
we understand that tax professionals have different 
needs and requirements. We always strive to deliver the 
software features and capabilities necessary to serve 
your clients, manage your firm, run your business, and 
ensure tax compliance. We’re dedicated to making our 
tax software the very best, and to do that, we rely on a 
team of experts — from Product Management to Software 
Development to Customer Service and Support — that 
understand the critical business issues you face every day.

Please take a few minutes to review this document, which 
provides:

• an overview of what we’ve been doing to make the tax 
software you rely on even better

• a partial listing of enhancements delivered over the 
past twelve months

• exciting news about other solutions and integration 
partners that can help you address your challenges and 
meet your goals

Tax Enhancements for 2023–2024

The following list provides an overview 
of what we’ve been doing to enhance our 
tax software solutions. As always, we’ll 
continue to monitor and address ongoing 
legislative changes and update all our tax 
programs as necessary.

• Inflation Reduction Act of 2022 — 
Signed into law on August 16, 2022, the 
legislation resurrected the alternative 
minimum tax (AMT) which was originally 
eliminated by the Tax Cuts and Jobs 
Act. The new corporate AMT equals 15 
percent of the corporation’s adjusted 
financial statement income for the 
tax year, reduced by a corporate AMT 
foreign tax credit. It only applies to 
corporations with average annual 
adjusted financial statement income in 
excess of $1 billion. For tax year 2022, 
this only applies to short-year returns.

• Tax Treaty Recharacterization — We 
added calculations to recharacterized 
U.S. interest and dividend income 
as foreign source income for regular 
and AMT tax purposes. Along with 
these additional worksheets, seven 
additional countries were added: 
Bangladesh, Bulgaria, Denmark, Iceland, 
Luxembourg, Malta, and New Zealand.

• Web Pay Paragraphs — Letters and 
Filing Instructions have been enhanced 
to provide optional web payment 
instructions for all states that allow it, 
regardless of requirement.

• State Pass-Through Entity Tax 
Generation — A common form has been 
added to generate State PTE forms and 
calculations in one spot (1065/1120S).

• Form 8865, Schedule K-2/K-3 — Is now 
included as part of the XML schema 
instead of being attached as a PDF as in 
previous years.

• Schedule K-2/K-3 — There’s now a global 
option to produce all pages of the 
Schedules K-2/K-3 (1065/1120S), which 
allows you to include these pages, 
as follows:

 ‒ 1065/1120S version only
 ‒  1065/1120S and 8865 version
 ‒  8865 only version

•  Return Manager — Targeted for 
availability later this year, the enhanced 
Return Manager will provide you with 
more flexibility in how you view and 
manage returns. Features like quick 
search, advanced manipulation within 
the data grid, and saved views make 
it easy to customize what you see and 
find what you’re looking for. With the 
expanded return limit for display and 
export, the enhanced Return Manager 
works with return numbers above 20K. 
(CCH Axcess Tax only)  

•  Return Dashboard with Real-Time 
E-filing Status Section — We continue 
to build on the enhanced 1040 Return 
Dashboard, with an added 2-year 
comparison and summary of time spent 
in the return. In addition, you’re now 
able to view the e-file status for federal 
and state returns from the Control 
Sheet within CCH Axcess Workflow.  
(CCH Axcess Tax only)  

• K2/K3 Enhancements — We’ve improved 
the population of foreign income from 
Forms 5471 and 8621.
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New Federal and State Forms

The following list provides an overview 
of new federal and state forms and 
schedules being added to both 
CCH Axcess Tax and CCH ProSystem fx Tax:

• Form 6781 — Gains and Losses from 
Section 1256 Contracts and Straddles 
(990)

• Form 7207 — Advanced Manufacturing 
Production Credit (1065, 1120, 1120S)

• Form 8858, Schedule M — Transactions 
Between Foreign Disregarded Entity 
(FDE) or Foreign Branch (FB) and the 
Filer or Other Related Entities (1041)

• Form 8978 — Partner's Additional 
Reporting Year Tax (1040 and 1041) 
are no longer library forms and are 
available for electronic filing.

• Section 199A — Added column K(v) 
for tracking purposes for the QBI 
Suspended and Allowed Losses section 
of the QBI Loss Tracking Worksheet. 
(1040)

• Oregon — Forms CT-12/CT-12F/CT-12S 
(990)

New States Added

Passthrough Entity Tax Forms (1065, 1120S)

• Arizona
• Arkansas
• Colorado
• Georgia
• Indiana
• Iowa
• Kansas
• Mississippi

• Missouri
• New Mexico
• New York City
• North Carolina
• Ohio
• Oregon
• Virginia

New Electronic Filing

• Federal, Form 5227 — Split-Interest 
Trust Information Return (1041, 990)

• Alabama, Form ET-1 — Financial 
Institution Excise Tax Return (1120, 
1120S)

• District of Columbia, Form D-20 — 
Corporation Franchise Tax Return (990)

• Florida, Form F-1120X — Amended 
Florida Corporate Income/Franchise Tax 
Return (1120, 1120S, 990), Form F-1065 
(1065)

• Kentucky, Form 725 — Kentucky Single 
Member LLC Individually Owned Income 
and LLET Return (1040)

• Kentucky, Form 740NP-WH — Kentucky 
Nonresident Income Tax Withholding 
on Distributive Share Income Report 
(1065/1120S)

• Louisiana, Form IT-541 — Fiduciary 
Income Tax Return (1041). 

• Maryland, Form 504 — Fiduciary Income 
Tax Return (1041)

• Multnomah/Portland/TriMet, Form 
ARTS — Arts Income Tax Return (1040), 
Form METBIT-1 — Metro Supportive 
Housing Services Business Income Tax 
Return for Estates and Trust (1041)
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Visit  EngageTax.WoltersKluwer.com/Renew  for more information.

We Continue to Invest in Technologies That Address Your Needs and 
Business Challenges

Over the past year, we’ve continued to 
upgrade our integrated CCH Axcess™ and 
CCH® ProSystem fx® portfolios with new 
features and functionality that will help 
you save time, thereby allowing you to 
provide premier client service and tap 
into new revenue opportunities. Here are 
a few examples:

• Availability, Performance and Quality — 
One benefit of CCH Axcess Tax is simpler 
maintenance with automatic updates. 
We've made those updates even faster 
and more convenient with seasonal 
maintenance windows for the release 
of tax forms, usually lasting just a few 
minutes. In the event of a midweek 
release, we’ve shifted the maintenance 
window to Midnight Central Time to 
help you optimize working hours. 
(CCH Axcess Tax only) 

• Improve Client Engagement and 
Retention — Stay on top of federal and 
state legislation changes and provide 
high-value advisory services to improve 
client engagement and grow your 
revenue. With CCH Axcess™ iQ, firms can 
quickly determine which CCH Axcess Tax 
clients are affected by federal and state 
legislative changes, the impact those 
changes have on their tax returns, and 
opportunities to deliver higher-value 
tax advisory services to those clients. 
(CCH Axcess Tax only) 

• Expanded Outsourcing Options — 
Xpitax® opens new opportunities for 
your business’ growth. This dynamically 
integrated firm management tax prep 
service has allowed us to centralize 
all CCH® ProSystem fx® Outsource and 
CCH Axcess™ Outsource services under 
the trusted Xpitax name.

• Cryptocurrency — With the IRS having 
made the reporting of gains and losses 
from cryptocurrency transactions 
a requirement, we’ve partnered 
with CoinTracker™, LedgibleSM, and 
TaxBit™ to simplify cryptocurrency 
compliance with CCH Axcess Tax 
and CCH ProSystem fx Tax. All are 
cryptocurrency tools designed for tax 
professionals and their clients; they 
allow you to transfer your clients' 
gain/loss information to populate 
Schedule D easily and accurately. 

• API Marketplace — We’re working with 
a collection of software vendors with 
native integrations to the CCH Axcess 
platform, with new vendors being 
continuously added. By taking 
advantage of these direct integration 
points, you can securely and efficiently 
move data between integrated tools 
and CCH Axcess without having 
to develop your own integration. 
(CCH Axcess Tax only)

• Access the CCH Community — Leverage 
the power of your peers using the 
Ask the Community button in either 
CCH Axcess Tax or CCH ProSystem fx 
Tax. The button links you directly to  
the online community of users and 
forums moderated by the Wolters 
Kluwer Support and Product 
Management teams. 

CCH Tax Insiders Adds Value

We’re pleased to start our second year 
of our customer empowerment program, 
CCH Tax Insiders! 

Open to all tax software customers, this 
new program will help you maximize 
your ROI with our tax preparation and 
compliance software solutions by 
providing the following benefits:

• Tax Talks Live is an ongoing series of 
topical webinars exclusively for Wolters 
Kluwer tax software customers that 
cover hot trends, best practices, tips 
and tricks, and more.

• Software Support Office Hours are 
dedicated 30-minute support webinars 
that are presented by internal subject 
matter experts deeply experienced with 
the specific topics being covered.

• The CCH Axcess Tax Validation Program 
consists of a group of customers that 
participate in discussions about the 
evolution of our tax solutions.

• Product and Segment-Specific Support 
Communities help you connect with 
peers on a variety of topics.

• Readiness Tools and Resources, 
including tax season readiness 
checklists, release dates, and support 
information, help pave the way for 
smoother tax and extension seasons. 

• Training Tools and Assets, such as 
CCH® CPELink courses and on-demand 
videos, ensure you’re maximizing your 
return on investment.

• Thought Leadership that provides 
insights into the ever-changing tax 
and accounting landscape.

http://Support.CCH.com

